
Albany Basketball Association Inc

ALBANY BASKETBALL ASSOCIATION
PO Box 103, Albany DC, WA, 6331 

secretary@albanybasketball.net 
www.albanybasketball.net

ABN: 94 202 163 152

M in u te s  o f  A n n u a l G e n e ra l M e e t in g

Thursday 12th of August, 2021, Centennial Oval Meeting Rooms, Albany WA

Present: Rob Whalley, Darren Berry, Nicole Weeden, Lisa Durack, Karel Murdock, Colin Davies,
Heather Bell, Graham Turner, Greg Collins, Reini Henrickson, Samantha Dixon,
Tenneile Elsey, Sharnee Clothier, Megan Sutton, Pam Russell, Sam Hulm,
Darrell Panizza, Luke Wilson

Chairperson: Rob Whalley (President)
Minute Taker: Lisa Durack

1) Meeting Open and Welcome: 6.33pm 
Apologies: NIL

2) Minutes of Previous Annual General Meeting:

Minutes from the Annual General Meeting 20th August 2020 accepted

Motion: That the previous minutes be accepted as true and correct by those 
members present

Moved: Karel Murdock Seconded: Gtaham Robinson

Carried

3) Secretary's Declaration: Lisa Durack

The Annual General Meeting was advertised over 28 days prior via Facebook, Email and in 
Newspapers as per constitutional requirements

Moved: Lisa Durack Seconded: Sam Hulm

Carried

mailto:secretary@albanybasketball.net
http://www.albanybasketball.net


Albany Basketball Association Inc

PO Box 103, Albany DC, WA, 6331 
secretarv@albanvbasketball.net 

www.albanybasketball.net

ABN: 94 202 163 152

4) Annual Report (Committee) - Rob Whalley

Presented by Rob Whalley and attached

Motion: Report adopted as presented by members present

Moved: Rob Whalley Seconded: Colin Davies

5) Treasurers Report and Audit - Tracey Robinson

Motion: Report adopted as presented by members present

Moved: Tracey Robinson Seconded: Sam Dixon

Carried

6) Election of Executive Committee:

Having received the following nominations 14 days prior to the AGM (as per the 
constitution) the following members are to be voted upon for election to the nominated 
positions as below:

Treasurer Heather Bell
(Single Nomination so no Vote will be required

Vice President Darren Berry
(Single Nomination so no Vote will be required

Committee Members:
(There are four Nominations for the four positions, 

therefore no vote required)

Pam Russell 
Luke Wilson 
Sharnee Clothier 
Sam Dixon

Moved: Colin Davies Seconded: Sam Hulm

Carried
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7) Appointment of Patron:

Motion: The ABA shall appoint Isobelle Robinson and Peter Watson as patrons for the 
following season

Moved: Lisa Durack Seconded: Colin Davies

Carried

8) Appointment of Auditor:

Motion: That the Albany Basketball Association is to approach and pay the applicable fee 
for Paul Gilbert of MacLeod Corporation to act as the auditor for the financial year ending 
31 May 2022

Moved: Tracey Robinson Seconded: Heather Bell

Carried

9) Life Membership Nominations:

Motion: To accept Justin Benson as a life member of Albany Basketball Association

Moved: Luke Wilson Seconded: Darrell Panizza

Carried

10) General Business:

Enquiry made by Darrell Panizza on behalf of Griffins if the Year 2 Comp with by mixed teams

ALBANY BASKETBALL ASSOCIATION

11) Meeting Closed and Thanks: 6.52pm
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Albany Basketball Association Inc. AGM 

12th August 2021 - President's Report

This was my third year in the role as President. After a very challenging year previously with our season cut short 
with the COVID-19 pandemic, we entered this season not knowing what lay ahead. With the season complete, we 
can look back knowing we have been extremely fortunate to play our domestic season without any lockdown 
interruptions mainly due to our remote location. Unfortunately, many have been not so fortunate.

Overall, financially we have had a very successful year giving the association some flexibility with decisions moving 
forward. Our operating surplus was $48475. We had allocated some funds to employ a Director of Coaching and 
Development however due to the uncertainty and the continuation of the pandemic, this was put on hold. We still 
plan to fill this position and we plan to do so sooner rather than later as we feel it will give great benefit to our 
association.

I would like to thank Izzie Roberston and Peter Watson for fulfilling their duties as Patrons and representing our club.

I would like to thank and acknowledge outgoing committee members Karel Murdock, Linda Knight, and Treasurer 
Tracey Robinson. Your efforts and time given to the Association is truly appreciated and will be sorely missed.

I would like to acknowledge Karel for her outstanding work on the Executive since 2017. Karel has been a key 
contributor and has given her heart and soul to the ABA. Karels main work has been running the Raiders portfolio 
with Sharnee Clothier. The time and effort Karel has given to the running of this program has been exceptional.
Karel has also been running Fixtures with Sharnee every year which is a huge time-consuming job. Nothing is ever 
too much of a problem for Karel and she's always the first to put her hand up helping with anything the committee 
has needed. Karels efforts have been deservedly recognised recently with being awarded the prestigious Reside 
award for services to Albany Basketball.

Our Treasurer, Tracey Robinson is leaving, and I would like to acknowledge Tracey for her professional work ethic 
and outstanding contribution. Tracey has done a first-class job as treasurer always looking to improve how we do 
things and has facilitated and improved our reporting and implemented Auditor recommendations. Tracey has also 
been consistently improving and streamlining our payments processes and banking arrangements for our members 
and the association.

We wish all outgoing committee members the best in the future and thank you for your contributions.

I would like to thank Vice President Darren Berry for the support you have given me and the ABA this year. I truly 
appreciate your invaluable support and guidance.

Thankyou to Sam Dixon and Sam Hulm for your efforts and many hours in complaints and feedback and thankyou to 
all the committee for the time you have contributed to our Association and congratulations on producing a 
successful year in such uncertain times.

Nicole Weeden -  Administrator
Where would we be without Nicole? Nicole is an outstanding administrator. Nicole has already been awarded the 
BWA administrator of the year award, but I believe she deserves it every year. Her professionalism, dedication, 
sacrifice and her ability to uphold our key values and represent our Association is first class. Nicoles amazing work 
ethic and her application to her immense workload is truly appreciated. Thank you, Nicole, for everything you have 
done this year.

Domestic
This year was another successful year numbers wise. We had 237 teams, an increase of 17 teams from the previous 
season and a 51 team increase from the year before. We introduced Women's Vets social league which was a 
success. Our players membership went from 1800 to 1933 members. This year saw the implementation of timed 
games for finals which was a real positive for the Association and a step forward. We seemed to get a better result 
with the difficult job of grading teams into their appropriate grades and thankyou to the committee that helped with 
this. This year saw another move forward with further development of clubs with Sonics, Railways, Kinjarling and 
Infernos all becoming well established in many different aspects. The efforts made by committees and volunteers to



take these clubs to the next level has been outstanding. The exciting addition with the formation of Griffins this year 
brings us to 5 established affiliated clubs and another move forward in being a more professionally organised 
association. Thank you to Sam Dixon and Bethel and Ken Davies from Denmark for your efforts and time in 
organising your teams.

Thankyou to all the mums and dads who organised teams, all the coaches, managers, volunteers, and referees, that 
helped contribute to the success of our domestic season.

Referees
Thank you to our Games Controller and Umpire Coordinator, Tenneile Elsey for your huge efforts this year in running 
our referees. Tenniele has done exceptionally well in what is considered a quite difficult and time-consuming job. 
Thank you to Colin Davies for your efforts in Ref Coaching and ref courses and Kyle Hogg for junior ref development 
and coaching on Saturdays. This year saw a big increase in Green Shirt refs and this upcoming season should see 
further development into the large numbers that Tenniele, Colin and Kyle have recruited. We value our referees and 
truly appreciate their contribution and importance to the association.

Raiders Development and Rep Program
Thankyou to Sharnee Clothier and Karel Murdock for administering the hugely demanding and successful Raiders 
Portfolio and congratulations to both for being awarded the Reside Award for service to Albany Basketball. Well- 
deserved and represents everything they have contributed. Organising Country Champs, uniforms, regos, State 
Champs, Courts, Fees, coaches and more. This year saw the successful implementation of an adjustment in our 
Raiders squads to align with WABL under the guidance from BWA. This saw more players, playing more games and 
with the goal of getting more specialised coaching. Raiders is always a work in progress and the focus is coach 
development and aligning our program with BWA's playing styles and philosophy to give the best chance and 
pathway for our juniors when they try out for state. This year saw a total of 11 players make state teams and 
reserves which was outstanding and congratulations to the players and the coaches and parents that helped them 
get there. Thank you to all the coaches, managers and parents that were involved with Raiders. Thank you to BWA 
RDO Luke Maguire for your efforts and expertise in the development of our program and taking us to the next level.

Aussie Hoops
Thank you to Ric Linnett and Vincent Perich for running Aussie Hoops on Saturdays and all the coaches who helped. 
Huge numbers again and is an important positive fun part of our association.

Moving Froward
Our domestic competition this upcoming season will see an additional grade with the introduction of a year 2 
competition bringing us in line with Metro clubs.
We will see all domestic games with the final minutes fully timed.
With our success in growth comes another issue, court space. We are fast running out of room at ALAC so I'm 
excited to announce the Association has decided to implement a feasibility study on a new stadium or expansion and 
more information on this will become available in due course.
Other Key focuses moving forward are:

• Club culture -  creating a safe fun environment for everyone.
• Coaches' development
• Policies and governance
• Director of Coaching position.
• WABL involvement.
• Development of Domestic Clubs.
• Referee numbers.
• Keeping girls playing sport.
• Strategic plan review

Thankyou to my wife, Jules and my daughter Tatum for their support and thankyou to everyone who has helped the 
ABA over the last year. Looking forward to another successful season ahead

Robby Whalley - President
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COMMITTEE OF MANAGEMENT REPORT

ALBANY BASKETBALL ASSOCIATION INC
SPECIAL PURPOSE FINANCIAL REPORT
FOR THE YEAR ENDED 31 MAY 2021

Our committee submits the financial report of the Albany Basketball Association Inc, for the financial 
year ended 31 May 2021.

Committee of Management Members

The names of the committee members throughout the year and at the date of this report are:
Rob Whalley -  President Darren Berry -  Vice President
Lisa Durack -  Secretary Tracey Robinson -  Treasurer
Karel Murdock Graham Turner
Sharnee Clothier Sam Hulm
Linda Knight Reini Henrickson
Ric Linnett Samantha Dixon

Tenielle Elsey -  Umpire & Games Coordinator Nicole Weeden - Administrator

Principal Activities

The Albany Basketball Association Inc objects are to:
1) Lead, manage and develop the game of basketball in Albany;
2) Conduct and coordinate basketball matches and competition in Albany;
3) Collaborate with other Associations or sporting bodies to encourage and foster the sport of 

basketball;
4) Encourage and promote healthy lifestyles and active participation to our members and the 

wider community;
5) Facilitate a development pathway for our players, officials, and volunteers 

Significant Changes

No significant changes in the nature of these activities occurred during the year.

Operating Results

In accordance with Australian Accounting Standards, depreciation of $ 7,653 was recognised as an 
expense for the first time this year.

Signed in accordance with a resolution of the committee

The operating result was a surplus / (deficit) for the year of

31 May 2021 
$

48,475

31 May 2020 
$

22,770

Robby Whalley 
President

Tracey Robinson 
Treasurer

Dated this 15th day of June 2021.
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7th June 2021

The Committee
Albany Basketball Association Inc.
PO Box 103 
ALBANY WA 6331

By Email: albanybasketballtreasurer@gmail.com 

Dear Committee,

MACLEOD
CORPORATION PTY LTD.
A.B.N. 25 082 636 968

Unit 8, 76 Proudlove Parade 
ALBANY WA 6330
PO Box 5779 
ALBANY WA 6332 
ph 08 9841 2118 
m. 0412 375 667 
e. paul@macleodcpa.com.au 
www.macleodcpa.com ,au

AUDITOR’S INDEPENDENCE DECLARATION 
Pursuant to Section 80 of the 
Associations Incorporation Act 2015.

In relation to the audit for the year ended 31 May 2021, I declare that, to the best of my knowledge and 
belief, there have been no contraventions of the audit independence requirements of:

1. The Associations Incorporation Act 2015, or
2. The Accounting Professional and Ethical Standards Board.
3. Any applicable code of professional conduct.

Yours sincerely,

Paul Gilbert FCPA MBA 
Macleod Corporation Pty Ltd

LIABILITY LIMITED BY A SCHEME APPROVED UNDER PROFESSIONAL STANDARDS LEGISLATION

Macleod Corporation Pty Ltd is a CPA practice
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RESPONSIBLE PERSONS DECLARATION

ALBANY BASKETBALL ASSOCIATION INC
SPECIAL PURPOSE FINANCIAL REPORT
FOR THE YEAR ENDED 31 MAY 2021

The responsible persons declare that in their opinion:

i) This financial report has been prepared as a special purpose financial report on the basis that 
Albany Basketball Association Inc. is a non-reporting entity because there are no users of this 
financial report, who would otherwise be dependent on general purpose financial reports to 
satisfy all of their information needs.

ii) The Special Purpose Financial Report presents fairly the financial position of Albany Basketball 
Association Inc. as at 31 May 2021 and the income and expenditure for the year then ended in 
accordance with the accounting policies described in the notes to the Special Purpose Financial 
Report.

iii) There are reasonable grounds to believe that Albany Basketball Association Inc. will be able to 
pay all of its debts, as and when they become due and payable.

iv) The financial report and notes satisfy the requirements of the Associations Incorporation Act 
2015.

Signed in accordance with subsection 63 (4) (c) of the Associations Incorporation Act 2015.

Rob Whalley 
President

Date: 15th June 2021

Tracey Robinson 
Treasurer

Date: 15th June 2021
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INDEPENDENT AUDITOR'S REPORT

To: The Members of the Albany Basketball Association Inc.

Report on the Financial Report
We have audited the accompanying financial report of the Albany Basketball Association 
Inc, which comprises the Statement of Financial Position as at 31 May 2021, the 
Statement of Comprehensive Income, Statement of Changes in Equity, Statement of Cash 
Flows for the year then ended and notes comprising a summary of significant accounting 
policies, other explanatory information, and the statement by committee members.

In our opinion the financial report of Albany Basketball Association Inc, has been prepared 
in accordance with Division 3 of the Associations Incorporation Act 2015, including:

(a) giving a true and fair view of the Association's financial position as at 31 May 2021, 
and of its financial performance for the year then ended; and

(b) complying with Australian Accounting Standards to the extent described in Note 1, 
and Division 3 of the Associations Incorporation Act 2015.

MACLEOD
CORPORATION PTY LTD.
A.B.N. 25 082 636 968

Unit 8 ,7 6  Proudlove Parade 
ALBANY WA 6330
PO Box 5779 
ALBANY WA 6332
ph 08 9841 2118 
m. 0412 375 667 
e. paul@macleodcpa.com.au 
www.macleodcpa.com.au

Basis of Opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our 
report. We are independent of the Association in accordance with the ethical requirements of the Accounting 
Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) that 
are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in 
accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report 
has been prepared for the purpose of fulfilling the Association's financial reporting responsibilities under the 
Associations Incorporation Act 2015. As a result, the financial report may not be suitable for another purpose. Our 
opinion is not modified in respect of this matter.

Emphasis of Matter -  Accounting for Cash Receipts
As is common for organisations of this type, it is not practicable for Albany Basketball Association Inc to maintain 
an effective system of internal control over monies received, until their initial entry in the accounting records. 
Accordingly, our audit in relation to this income was limited to amounts recorded in the accounting records.

Responsibility of Management for the Financial Report
The Management of the Association are responsible for the preparation of the financial report that gives a true and 
fair view and have determined that the basis of preparation described in Note 1 to the financial report is appropriate 
to meet the requirements of the Associations Incorporation Act 2015 and the needs of the members.
Managements' responsibility also includes such internal control as management determine is necessary to enable 
the preparation of a financial report that gives a true and fair view and is free from material misstatement, whether 
due to fraud or error.

In preparing the financial report, management are responsible for assessing the Association's ability to continue as 
a going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of 
accounting unless management either intend to liquidate the Association or to cease operations, or have no 
realistic alternative but to do so. Management are responsible for overseeing the Association's financial reporting 
process.
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LIABILITY LIMITED BY A SCHEME APPROVED UNDER PROFESSIONAL STANDARDS LEGISLATION

Macleod Corporation Pty Ltd is a CPA practice
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Auditor’s Responsibilities for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and 
maintain professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Association's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Association.

• Conclude on the appropriateness of responsible entities' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Association's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in 
the financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Association to cease to continue as a going concern.

• Evaluate the overall presentation, structure, and content of the financial report, including the disclosures, and 
whether the financial report represents the underlying transactions and events in a manner that achieves fair 
presentation.

We communicate with Management regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
In accordance with the requirements of section 82 of the Associations Incorporation Act 2015. We are satisfied 
that:

a) we have received all information, explanation, and assistance necessary for the conduct of the audit.
b) the Association has kept financial records sufficient to enable a special purpose financial report to be 
prepared and audited.
c) the Association has kept other records as required by the Associations Incorporation Act 2015.

Paul Gilbert FCPA MBA 
Macleod Corporation Pty Ltd

Dated this 15th day of June 2021

LIABILITY LIMITED BY A SCHEME APPROVED UNDER PROFESSIONAL STANDARDS LEGISLATION

Macleod Corporation Pty Ltd is a CPA practice
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ALBANY BASKETBALL ASSOCIATION INC.
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MAY 2021

Note
2021

$
2020

$
INCOME
Registration Fees 300,870 266,414
Entry Fees 0 4,469
Raiders 43,641 45,080
Winter Basketball 3,272 2,895
Aussie Hoops 7,133 1,464
Merchandise Sales 839 773
Grants 455 0
Interest 3,657 157
Other Income 1,815 3,935
TOTAL INCOME 361,682 325,187

EXPENDITURE
Audit Fee 773 750
Treasurer Honorarium 4,000 4,000
Administrator Payments 23,270 26,851
Game Controller Payments 8,403 6,000
Referee Co-ordinator 5,000 7,000
Referees 84,298 68,799
Game Expenses 100,326 101,801
Raiders Expenses 43,293 47,626
Aussie Hoops Expenses 5,923 3,691
Winter Basketball Expenses 1,334 5,287
Refunds 2,830 2,770
Administration 2,606 0
Advertising 3,378 915
Award Night & Trophy Expenses 8,571 5,904
BWA Affiliation & Insurance 3,721 6,104
Computer Expenses 1,080 1,073
Depreciation 4 7,653 0
Grant Expenditure 0 91
Merchandise Expenses 1,331 2,572
Repairs, Storage & Security 2,277 2,227
Telephone & Internet 0 3,700
Other Expenses 3,140 5,256

313,207 302,417

Operating Result Surplus/(Loss) 7 48,475 22,770

The accompanying notes form part of these financial statements.
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ALBANY BASKETBALL ASSOCIATION INC.
STATEMENT OF FINANCIAL POSITION
AS AT 31 MAY 2021

Note
2021

$
2020

$

CURRENT ASSETS
Cash at Bank 2 229,363 178,807
Accounts Receivable 5,433 4,997
Inventory 3 10,388 10,208
TOTAL CURRENT ASSETS 245,184 194,012

NON CURRENT ASSETS
Plant & Equipment 4 43,437 50,958
TOTAL NON CURRENT ASSETS 43,437 50,958

TOTAL ASSETS 288,621 244,970

CURRENT LIABILITIES
Trade Creditors 286 286
Other Payables 5 (5,888) (1,064)
TOTAL CURRENT LIABILITIES (5,602) (778)

NON CURRENT LIABILITIES
Other Payables 0 0
TOTAL NON CURRENT LIABILITIES 0 0

TOTAL LIABILITIES (5,602) (778)

NET ASSETS 294,223 245,748

Represented by: 
EQUITY
Accumulated Surplus 256,099 207,624
Asset Revaluation Reserve 38,124 38,124

TOTAL EQUITY 294,223 245,748

The accompanying notes form part of these financial statements.
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ALBANY BASKETBALL ASSOCIATION INC.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2021

Note
2021

$
2020

$

EQUITY

Accumulated Surplus
Balance as at the beginning of period 207,624 170,631

Net result for the period
Prior Period year end Adjustments
(Accrued Court Hire & Movement in Stock)

48,475
0

22,770
14,223

256,099 207,624

Asset Revaluation Reserve 
Balance at Beginning of Year 
Revaluation Movement

38,124
0

36,290
1,834

Balance at Beginning of Year 38,124 38,124

TOTAL EQUITY 294,223 245,748

The accompanying notes form part of these financial statements.
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ALBANY BASKETBALL ASSOCIATION INC.
STATEMENT OF CASHFLOWS
FOR THE YEAR ENDED 31 MAY 2021

Note
2021

$
2020

$

CASHFLOWS FROM OPERATING ACTIVITIES 
Receipts -
- Receipts from Customers 355,319 321,651
- Grants 455 0
- Interest 3,657 157
- Other 1,815 3,935
Payments 
- Suppliers (185,771) (187,897)
- Employees 0 0
- Services and charges (124,487) (111,903)
Net Cash flows from / (used in) Operating Activities 7 50,988 25,943

CASHFLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of Investments 0 0
Purchase of Property, Plant & Equipment (432) 0
Net Cash flows used in Investing Activities (432) 0

CASHFLOWS FROM FINANCING ACTIVITIES
Proceeds from Loans 0 0
Capital Grants- Other 0 0
Net Cash flows used in Financing Activities 0 0

NET INCREASE/(DECREASE) IN CASH HELD 50,556 25,943

Add: Opening Cash Balance Forward 178,807 152,864

CLOSING CASH CARRIED FORWARD 2 229,363 178,807

The accompanying notes form part of these financial statements.
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ALBANY BASKETBALL ASSOCIATION INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR YEAR ENDED 31 MAY 2021

NOTE 1 -  STATEMENT OF ACCOUNTING POLICIES

The Committee of Management have prepared the financial statements on the basis that the 
Association is a non-reporting entity because there are no users dependent on general purpose 
financial reports. This financial report is therefore a special purpose financial report that has been 
prepared to meet Committee of Management’s financial reporting requirements under the Albany 
Basketball Association Inc constitution.

The financial report has been prepared in accordance with the significant accounting policies disclosed 
below, which the Committee of Management have determined are appropriate to meet the needs of 
the members. Such accounting policies are consistent with the previous period unless stated 
otherwise.

The financial report has been prepared in accordance with the requirements of the Associations 
Incorporations Act 2015 of Western Australia and the following Australian Accounting Standards:

AASB 101, Presentation of Financial Statements 
AASB 107, Statement of Cash Flows
AASB 108, Accounting Policies, Changes in accounting Estimates and Errors
AASB 1031, Materiality
AASB 1048, Interpretation of Standards
AASB 1054, Australian Additional Disclosures.

No other applicable Accounting Standards, Australian Accounting Interpretations or other authoritative 
pronouncements of the Australian Accounting Standards Board have been applied.

The financial report has been prepared on a modified accrual basis of accounting including the 
historical cost convention and the going concern assumption.

The following material accounting policies, which are consistent with the previous periods unless 
otherwise stated, have been adopted in the preparation of the financial report:

a) Income Tax
Income Taxation Exemption
The Association has self-assessed under section 50(1) of the Income Tax Assessment Act 1997 and 
established that it is exempt from income tax as an Association established (pursuant to Item 8.2 of 
section 50 (40)).

The Association is not registered for Goods and Services Tax (GST) (Refer Note 1 i))

The Association is liable to Fringe Benefits Tax on benefits paid to employees.

No change in its tax status as a result of activities undertaken during the year is likely.
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ALBANY BASKETBALL ASSOCIATION INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR YEAR ENDED 31 MAY 2021

b) Cash and Cash Equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with banks, and other 
short-term highly liquid investments with original maturities of three months or less. Bank 
overdrafts are shown within short-term borrowings in current liabilities on the statement of 
financial position.

c) Inventories
Inventories held for resale have been valued at the lower of cost and net realisable value.

d) Investments
Investments comprise available-for-sale financial assets designated as available-for-sale, but 
which are not deemed to be held principally for trading purposes and include equity 
investments.
Investments are initially recognised at cost plus transaction costs.
Subsequent gains or losses arising from changes in fair value are not recognised in the 
financial statements.
When the investment is sold, the cumulative gain or loss relating to the investment is 
recognised in the statement of comprehensive income.

e) Property, Plant and Equipment (PPE)
Plant and equipment is measured on the cost basis and are therefore carried at cost less 
accumulated depreciation and any accumulated impairment losses.

Impairment losses, in accordance with Accounting Standard AASB 136 “Impairment of 
Assets” is the amount by which the carrying amount of an asset or a cash-generating unit 
exceeds its recoverable amount. The recoverable amount of an asset is the higher of its fair 
value less costs to sell and its value in use. Fair value is the amount obtainable from the sale 
of an asset in an arm’s length transaction between knowledgeable, willing parties, less the 
costs of disposal.

Materiality
Assets with an economic life in excess of one year are only capitalised where the cost of 
acquisition exceeds materiality threshold of $ 500.

Depreciation
The depreciable amount of plant and equipment is depreciated on a diminishing value and 
straight line basis over the asset’s useful life to the entity commencing from the time the asset 
is held ready for use. Leasehold improvements are depreciated over the shorter of either the 
unexpired period of the lease or the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset________ Depreciation Rate

Plant & Equipment 15 DV
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ALBANY BASKETBALL ASSOCIATION INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR YEAR ENDED 31 MAY 2021

f) Employee Benefits
Provision is made for the Association’s liability for employee benefits arising from services 
rendered by employees to the end of the reporting period. Employee benefits have been 
measured at the amounts expected to be paid when the liability is settled.

g) Provisions
Provisions are recognised when the Association has a legal or constructive obligation, as a 
result of past events, for which it is probable that an outflow of economic benefits will result, 
and that outflow can be reliably measured. Provisions are measured at the best estimate of 
the amounts required to settle the obligation at the end of the reporting period.

h) Revenue and Other Income
Non-reciprocal grant revenue is recognised in profit or loss when the entity obtains control of 
the grant and it is probable that the economic benefits gained from the grant will flow to the 
entity and the amount of the grant can be measured reliably.

When grant revenue is received whereby the entity incurs an obligation to deliver economic 
value directly back to the contributor, this is considered a reciprocal transaction and the grant 
revenue is recognised in the statement of financial position as a liability until the service has 
been delivered to the contributor, otherwise the grant is recognised as income on receipt.

Donations and bequests are recognised as revenue when received.
Interest revenue is recognised as it accrues using the effective interest method, which for 
floating rate financial assets is the rate inherent in the instrument.
Dividends are recognised as revenue when received.
Revenue from the rendering of a service is recognised upon the delivery of the service to the 
customers.

i) Goods and Services Tax (GST)
Albany Basketball Association is registered for GST.
Revenues, expenses, and assets are recognised exclusive of GST.
All accounts receivable and payable are recorded in the Statement of Financial Position 
inclusive of GST.

j) Going Concern & Economic Dependency
The accounts have been prepared on a going concern basis. The ability of the Association to 
continue as a going concern is dependent upon continued support from the membership and 
patronage from the Albany and surrounding communities. At the date of this report the 
committee have no and reason to believe that the Association will be unable to continue as a 
going concern.

k) Comparatives
Comparative figures for the previous year have been reclassified to conform to the new format 
financial report.
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ALBANY BASKETBALL ASSOCIATION INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR YEAR ENDED 31 MAY 2021

2021 2020
Note $ $

2 CASH AT BANK
Westpac Operating Account 134,135 87,299
Westpac Reserve Account 16,251 16,245
Westpac Term Deposit 78,848 75,263
Westpac Debit Card 129

229,363 178,807

3 INVENTORY
Stocks on Hand - Merchandise Inc. Uniforms 10,388 10,208

10,388 10,208

4 PROPERTY PLANT & EQUIPMENT

Plant & Equipment At Cost 51,390 50,958
Less Accumulated Depreciation (7,653) 0

43,437 50,958

Total Property Plant & Equipment Value 43,437 50,958

Plant &
4 a) Movement in Carrying Amounts Equipment Total

Balance as at 1 June 2020 50,958 50,598
Additions 432 432
Disposals / Write Off 0 0
Depreciation (7,653) (7,653)
Balance 31 May 2021 43,437 43,437

5 OTHER ACCOUNTS PAYABLE
Goods & Services Tax (5,904) (1,064)
Accrued Court Hire Charges 0 0

(5,904) (1,064)
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2021 2020
Note $ $

ALBANY BASKETBALL ASSOCIATION INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR YEAR ENDED 31 MAY 2021

6 RELATED PARTY TRANSACTIONS
Members of the Committee may have entered into transactions with 
Albany Basketball Association Inc. All transactions with related 
parties have been conducted on an arm’s length basis and on terms 
and conditions, that are no more favourable than those available to 
non-related parties.

7 RECONCILIATION OF PROFIT FOR THE YEAR
TO NET CASHFLOWS FROM OPERATING ACTIVITIES

Surplus/(Loss) from Operating Activities 48,475 22,770
Non-cash flows in profit:
Depreciation & Amortisation 7,653 0

Changes in assets and liabilities, net effects of:
- (Increase)/Decrease in trade debtors (436) 556
- (Increase)/Decrease in inventory (180) 286
- Increase/(Decrease) in creditors 0 17
- Increase/(Decrease) in payables (4,524) (816)

Net Cashflow from / (used in) Operating Activities 50,988 25,943
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